Gujarat Foils Limited
(CIN : U2899061 1992 PLCOIS570)

Bulance sheet as at 30 June 2024
(Al amounts are in € Inkhs, snlew otherwise soated)

Purilesilurs Note As ot Ay ot
30 June 2024 31 March 2024

1 ASSETS

(1] Non-carrent assets
Property. ilant and eyuipment 3 231644 bE T
Right-0T-use axsets 3A 1AR400 Laxg 48
Capital work m progress. i 10256
Fmancial nesces
= Dilicr fmcial assces 4 1171 1166
Dheferred Lax asscis (Net] F ] 353730 404750
CWher non-current asseis ] 4061 Th50

Tom 5069.T6

(2} Curreat sssers

Invemarncs 6 274562 282657
Financial adacts
= Trade receivables T 191392 244350
- Laah and ensh equivalenis 4 575402 a3
~ [ither financial msety 9 042 042
Current tax assees (Met) 10 TR0 Tand
(ber cument asses " 14671 1301
Assets beld for mle - - =
546335 4386.20
Tetal assels 1339155 14.455.99
Il EQUITY AND LIABILITIES
Equiry
Fquity shere capital 12,37 00 500
Chiher equity 3y &, 10848 6819.15
671042 824,15
Rhabihitics
(1) Nom-corremt liabilities
Financal liabilitics
- Borrowings 4 11424 450
Provisions 1§ .88 058
13450 5508
12) Current Habilities
Financaal fiabilisies
« Rormowings 16 447050 450041
- Trade payablcs 17
Total putstandinyg dues of nriero enterprises and small enterprises; and 14,35 18 64
Total eutstanding does of erediton other than micto emerprises and small 1, 73296 sn
Cterprises .
- Dther fnangial Tabiluss (L} M52 19290
Other current liazilities 19 6L3 s
Provicions 0 (F )] 270
654631 786679
Total equity sed Rabilities 13,391.55 1445599
Company sverview, basls af preparation snd msierial aceommting policies 12

The suminiary of matcrial secounting palicics aed other caplansiory infermation erc an inteera| part of these financial statements,

For and wa behalf of the Board of Direcion of
Gujarat Foils Limited

\ irectoy Dhirecinr
Dk 06593417 DN o6X04212

Places G gratarr Macy: Gunsgram
Drane: ZULun 2024 Dane: 20,09 2024
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Gujarat F oils L

Gujurat Foils Limited
(CIN : U28999GI1992PLCOIS5T0)

Statenent of Prafit and Loss foe the year ended 30 June 2024
(Al amwounts are in T lakhs, unless olherwise stated)

Particulars

Note Period ended Year ended
30 June 2024 31 March 2024
I Income
Revenue from cperations 21 586425 2133468
Diher income e | 0.5 158,30
Total Income S015.10 2149304
I Expenscs
Cost of material consumed 3 4.659.39 16,646.79
Purchose of stock-in tade - - 1.420.54
Changes in inventories of finished goods, stock-in-trade 2nd work-in-progi M (IBT.55) (179.30)
Employee benefit expense 25 19280 706,14
Finance casls 26 115.53 478.51
Deprecialion expenscs & 3A B3.R0 379.25
Other expenses 17 GEAO69 2687.20
Totul expenses SH78.66 1L13%.13
1 Profit / (loss) before exceptions| ftems and tax (1-11) 3644 (646.09)
IV Exceptional items (Gain)loss (net) - -
Vo Profit/ (loss) before tax (1T1-1V) 36.44 (646.09)
V1 Tax expenses i}
Current tax - .
Defered tax 150,14 (4,00 33)
Tax adjustments in relaton w earhier years - -
150.14 (4.000.33)
VI Profit/ (Tass) after tax (V-V} (s 33540
VI Other comprehensive income
i Htems that will not be reclassified to prafit or Joss
(0} Remensurement gains/{loss) of defined benefi obligation - (25.50)
Tax refating to items that will not be reclassificd to profit of loss - 77
= (21.39)
IX Total comprehensive Income / (loss) for the year (VII+VIT]) (113.70) 3385
X Earnings per equity share of T 10 each
Basic and diluied (in2) 29 (227.40) 6.708.48

The sumimary of material accounting policies and other explanstory infinmation are an integral part of these linaneial satemenis.

ited

Authorised Signatory

For'and on behalf of the Board of Directars of

am Singh

Diirector
DIN: 06595417

Place: Gurugram
Diate: 20.09.2024

Gujarat Foils Limited
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Gujarar Foils Limited
(CIN ; L28999GI1992PLCOLBSTD)

Statement af Changes In Equity (SOCIE) for the Quarter ended 30 June 2024

(Al amounts are n T Lakhs. unless olherwise stated)

A, Equity Share ¢apital
Asat 31 March 2024

Particulars

Balance ot the beginning of

Changes in equity

Restated balance at the

Changes in cquity

Balance at the ond

the current reporting period  share capiial due to beginning of the current share eapital during of the current
(F April 2023)* priar period errors reporting period the period reparting period
(31 March 2024)
Equity Share Capital = = = 500 5.00

As at 30 Junc 2024
Particulars Ralance ot the beginning of  Changes in equity  Restated halance at the  Changes In equity  Balance at the end
the current reporting period  share cupital due to  beginning of the current share capital during al the current
(1 April 2024) prior period errers reporting periad tlee periad* reparting period
(20 June 2024)

Equity Share Capital 5.00 - - 500
* (read with Note 37(iiiNa) & 37(ii#)ic))

B, Other equity
|Particulars Reserves & Surplus Total

Securities Tiems that will not e Retained Caplial
premium reclassified to eurnings reserve
Statement of Profit and
Loss (Remeasurement
of the nel defined
henefit abligation)

Balance as at | April 2023 - ».50 19.817.32) 6,799.12 (3,008.70)
ProfitfLoss) for the year - - 335424 - 335424
Issue of Equity shares st premium (Read with note 37(0ije) 6. A95.00 649500
(Other comprehens ive income (nel ol taxes) - (21.39), - - {21.39)
Balance as ar 31 March 2024 649500 111,89) (6,403.08) 6,799.11 6H19.15
Profivi Lesx) for the year - - (112700 - {113
Tasue of Equity shares at presnium (Rezd with note 37(1ie) - - - -

Oiher commprehensive income (et of taxes) - = = = =
| Balunce a8 at 30 June 2024 649500 (11.59) (6,570 78)| 6,799.12 6,70545

The summary of malerial sceoumting policies and other explanatory information are an integral part of these financial satcrmenis.

it

Authorised Signatory
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Far and on behall of the Board of Directors of

Gujarat Foils Limited

Vikram Singh
Darector
DIN: 06595417

Place: Gurugram
D 20.09.2024
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Cujarat Fofls Limited
1CTN : UTE9990 1 1991 PLCOIRSTO)

Statement of Cash Flows for the year ended M June 2024
Al amuees are in € Lakhs, unless oiherwise stated)

Pasticulars Year ended Vear ended
30 June 2024 3 Alarch 1024
A Ssh llgw (hom uperusing scivities
et profit before tax EE (219
Adjwgmenty for:
Dipreciation expensen faR ] 170,28
Imerest income: nin i10.53)
Fimance cost 115.55 478,51
Luss { {profin) e asset held for sale . TR
Lokt on eale/idivend of sases (o) 235 h4
Liabilities no lomger requined writhas back (44,10 (e
Insurance clamn L35 (T
Paenvigion’ {reversal) e bad and doubiful delts 1183} 2045
prafit hefore g capital changes 1718 3509
(mercascydecrcass in trwde reccivabiles A3r4s (7hK.20)
{Inereuse) deerease in (iker financial Assets. (IEL (24%)
{Incroase) docrease m Other Axsets 18405 512
[mcrease)decicase in vemonics T4 LR
Inerease (deerease) in trade pavables LT3 14600
Increase [Jecreass | 0 provislons 1300 @nm
Increase{decrease) i Other fnancial Lishilaties ELER] asar
Increaseddecrease) in Other Listuhiies 2020 (1]
Cavl Naw rom eperating acliviths niae (339857}
Inconse tan paid (net) (X2 alds
Nt canh (lw fromm eperating sctivitdes (A} 1102 {3313
B Cach faw from investing s civitie:
Purchase of PPE. inchading capiial woek in progross. capiad erdiions and capital advances (11545) (21044
Proceeds fromn Salc of propenty, plast and cquipmen) LEY 15477
Procecds froe asser hekd for sale - Ja50
Intevest received 137 ([E1}
St eaah Mow From/iwsed in) mvesting scrivities () 1112.68) LET]
€ Lok figw (rom Snsnging sctivities
Proceats b d Jorg homwings 10678 551500
i ol bommwaips {Sh aiied long: 1] 131333 (L5407
Finance Cost pid 11430 ATRSL)
Nt caih (wied inpTlow rsm financing sctivitles (C ) -1}0XT 3,50041
D Kot (decreaschinerease in cavh and cash equivalents (A+B4C) 13329 577,70
E Uash and eash equivabaus m the beginning of the year TORII (RLTI
¥ Couh and exsh equivalests at the end of the year (D +E) (refer wote 8} 27501 Todd |
Pater

1) The shove Cash flow sstements has been preparcd snber the indmoet metbod serout in Indian Accodnting Standand - 7 s petified under section | 33 of
Ihe Companies A1, 201§, s applicable

2)  Cashand cash equivalonti conpres ol

Cash on haend (R 11} e ()
Balances with hanks
ln Gsrreny aganints 17802 TOM 31
1800 Janil
3 Change in Uabilites arising from feancing activitics
Particadars A st Avat
D Jumie 2024 31 March 2024
Marrowimes Rarromings
Now-Corrent & Nun-Carrenl &
Current Current
Ohpening balance 461061 2131 8%
Cash flows
Proceeds 10678 553300
lepayiment {12333 L1, 154.07)
Chming halance EETER [T

The wurenary of mamerial scoousting policies and other cxplansiory mformation are en integrel partof these Nnancial stacments

For and on behalf of the Board of Direc
Gujsral Fuils Limited

Gujarat Foils Limited

Vikram Singh

Dhireeine
MW 9‘ TIN: 06595417
i i c: Chirgrin Tisee: Guragram
Au‘honsed S‘gn atory I;m! 092024 Dxe: :u.upfma
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CGujarat Foils Limited
Notes to the Minanclal statements as at and for the period ended 30 June 2024
(All amnounts are in T lakhs, unless otherwise stated)

3 Property, plant and equipment

Particulars Freebold Buildings* Plant & Furniture Vehicles Office Computers Total Capital work
Land* Machinery and equipment’s In progress
fintures (CWIP)
Gross block
Balance as ar | April 2023 15208 1,001.56 10,197.09 14.36 4367 T9.51 17243 11,79L11 -
Additions duning the yesr - 18,79 172.20 - - 151 B 152 50 -
Dispusals/ndjustments - - {503.36) (L3g) (1611} (28A2) (4701} 1596.36) =
Deletion on secount of axset held for - - = = - - - - -
sale
Balance as a1 31 March 2024 1809 1,020.75 9,865.93 13.00 27.56 5160 21533 1138728 .
Additions during the year - - 18,61 - - 0,64 - 1925 11266
Disposabuadjustrents - - (1048} - - - = (10.4R) =
Balance as at 30 June 2024 182.09 1,020.75 9,574.06 13,00 17.56 Tj‘.!-l 21503 11,396.02 10266

Accumulated depreciation

Balance as ut 1 April 2023 - 54737 HI38.05 10,03 41.56 732 16529 9.073.57 -
Clange for the year - 4711 301.949 1.51 0.55 200 ixn 35728 -
Deprecianen charge on disposals = - 332.36) (1.19) (15.08) 127.90) (46.72) (423.25) -
(Adjustments

Deletion on accoum ol assel bheld for a . z = . 3 - = .
sale

Balance us a1 3] March 2024 - 59443 B,107.68 1038 17.03 46.31 1219 9.007.60 -
Cherge for the year - 1092 6631 0.23 003 .63 0.40 7832 -
Depreciation charge on disposals - - [6.34) - - - - (6.34) -
fAdyustiments

Balance as a1 30 June 2024 - 605.15 H,167.65 1058 1706 46.95 1219 9,079.58 -
et block

Balance as a1 30 June 2014 182,09 415.60 1,706.41 L42 .50 6.29 34 231644 10266
Balance ay at 31 March 2024 182.09 42632 1,758.25 L85 053 6.39 354 2,379.65 3

* As stated in note 326D, OFB Tech Private Limited had become beneficial owner of the Company w.e,f 11 Jamary 2022 and ay per NCLT-Ahmedubad order dated |
Fetruary 2023, pursuant to which debts owed by the Company as at 10 Jamuary 2002 from sy kenders have been partially scttied through repayment by Officl Liquidator
and halance pmout has been written back. As on 30 June 2024 and 31 March 2024, there are no secured Joans or inerest thereon due to any lender. The Company & in
process of fling necessary forme for satisfaction of charges and subsequent release of onginal title deeds of the mmmovable properties which were pledged with the secured
Tenders.

i Note No, 3h - Capital work in pragress (CWIP) ageing schedule -

i) As ut 30 June 2024

|I’Irﬂcnllr! Amount in CWIP for a period of | Totat
Less than | Year| 1-2 Vears 2-3Years | More than 3 years

Projects in progress 10266 - - - 102.66

Projects ranly & d - - - - -

Tunal 112.66 - = - 102.66

i) Az ut 31 March 2024 - NIL

i) There is no capial work in progress is everdue agains origingl planned limclines or where estimated cost exceeded ity criginal plamed cost dn 10 June 2024 and 31 March 2024,

Guijarat Foilg Limjked
Lo

Authorised Signatory
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Gujarat Foils Limited
Notes to the Financial Statements as at and for the period ended on 30 June 2024
(All amounts are in T Lakhs, unless otherwise stated)

3A  Right-of-use assets®

Particulars Leasehold Total

Land
Grass block
Balance as at 1 April 2023 1,538.17 1,538.17
Additions - =
Disposals/adjustments - -
Balance as at 31 March 2024 1.538.17 1,538.17
Additions - -
Disposals/adjustments = -
Balance as at 30 June 2024 1,538.17 1,538.17

Accumulated depreciation

Balance as at 1 April 2023 26.72 26.72
Charge for the year 21.97 21.97
Depreciation charge on disposals /Adjustments - -
Balance as at 31 March 2024 48.69 48.69
Charge for the year 548 548
Depreciation charge on disposals /Adjustments = .
Balance as at 30 June 2024 54.17 54.17
Net block

Balance as at 30 June 2024 1,484.00 1,484.00
Balance as at 31 March 2024 1,489.48 1,489.48

* As stated in note 37(iii)(f), OFB Tech Private Limited has become beneficial owner of the Company we.f. 11
January 2022 and as per NCLT-Ahmedabad order dated 1 February 2023, pursuant to which debts owed by the
Company as at 10 January 2022 from any lenders have been partially settled through repayment by Official
Liquidator and balance amount has been written back. As on 30 June 2024 and 31 March 2024, there are no secured
loans or interest thereon due to any lender. The Company is in process of filing necessary forms for satistaction of
charges and subsequent release of original title deeds of the immovable propertics which were pledged with the
sccured lenders.

Gujarat g:gsgumited

Authorised Signatory

 CERTIFIED TRUE COPY



Gujorat Foils Limited
Notes to the financlal statements as at and for the period ended 30 June 2024
(Al amounts ape in 2 lakhs, unless otherwise stated)

4

Other financlal assets (non- current)

Particulars As Asat

30 June 2024 31 March 2024
Ursecured, considered good
Sccurily deposits RIS 2078
Fixed Deposits with Banks® LIA B 9587

127.13 116.6%

* pledaed with banks ogainst bank guaranice clecricity cunnectin ¢ie,.
Ciher non-carrent assets
Particulars Asat Asat

30 June 2024

31 March 2024

Capital advances - 3575
Prepaid expenses (IR 0.74
Tneome ax receivable 40,01 40.01
Total 40.61 T6.50
Inventories (valued at lower of cost or net realisable vilue)@
Particulars Asat Asat
30 Jupe 2024 31 March 2024
Raw Materials (including goods in transit of Hs, SOSY lalhs (31 March 2024 - 177.76 Lakhis)) 103245 1,317.82
Work-in-Progress 403,45 52805
Finished Guods 1,155.12 65414
Stores & Spares 157.60 137,71
Stovk-in-Trade - 178.83
Total 2,748.62 152657
Trade receivables
farticulars Asal Asal
A0 June 2024 31 March 2024
Untecured
Undispmtcd Trads Reecivablés - oontidered good 1913.92 2,443.56
Undisputed Trade Reccivables - which have sigmticant -
increase in credit risk
1,913.92 144356
Undisputed Trude Receivables - ereditimpaired 25.68 29,51
Less - Allownnces for expected credit loas {25.08) (10.51)
0.0a .
1,913.92 144350
Trade Receivable ageing schedule:
As ot 30 June 2024:
Pardeulars Qutstanding for following period from due date
Not Less than & months 1.2 1.3 years More than 3 years Total
Due 6 mutiths  fo | year years
(i) Undisputed Trade Receivables - Considered good 1,291.37 013,79 21 852 - - 191359
() Undisputed Trade Receivables - Credit impaind 05 wn? 25.57 - - 2568
(i) Disputed Trade Recevabdes - Comsidered Good - - - - -
{iv] Dispuied Trade Receivables - Cradit impaird - - . - - - -
Lesg: Alowances fur expecied creibit loss . (0.05) {0.07) (25.57) - - [25.68)
Total 1,291.37 613.79 0.21 .52 1,913.89

ited

Vel

Authorised Signatory
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Gujarat Folls Limited
MNotes to the fimancial statements as at and for the period ended 30 June 2024
(All amounts are [n T lakhs, unless otherwise stated)

Asal 31 March 2024;

Partieylars Oustanding for following peried froni duc dare
Not Leas tha 6 months 1-2 2.3 years More ihan 3 years Total
Due fmeonths o year yeary
(i) Undisputed Trade R bles - Considered good 1. 58A.81 BA6.42 062 97 - 244356
1) Undisputed Trade Reecivables = Credit nmpaind 018 0.2 i 0 - 2951
(ini] Disputed Trade Receivables - Considered Good - - . i z
(iv) Disputed Trade Receivables « Credit impaird . . - .
Less: Allowances for capected credit Lo - (00.18) 0210 {2013y (29.51)
Tatal 1,596.81 A6 V.62 9.71 . 1.443.56
Cash and cash equivalents
Particulars Asar As at
30 June 2024 31 Mareh 2024
Cash on hand (Rs. 12) (31 March 2027 - Rs 12) 0.00 0.00
Balances with banks
Lurrent accounts 57502 708.31
575,02 T3
Other financial assets
Tarticnlars Asat As at
30 Jume 2024 31 March 2024
Seeunity deposits 0,42 042
Az 042
Current tax sssefs (Net)
Particulars As al Asat

30 June 2024

31 March 2024

Income tax reecivable TB.66 Ta64
T8.66 Th.6d
Other current assets

Particulars Asat As at
30 June 2024 31 March 2024
Advances to supplicrs and service providers (Net of Provision of Rs. 3.68 fakhs (315t March 2023-Hs 3,68 lakhs)) 29.87 7015
Advances to employees .30 .50
Advanges o olhers L6 Lin
Balance with governiment authontics 109.0R 24730
Prepaid expenses .30 11,53
146.71 3073

Guijarat Fogj Limited
e 1

Authorised Signatory

i
“

CERTIFIED TRUE COPY




Gujarat Fails Limited
Notes o the financial statements as at and or the period cnded 30 Junc 2024
(Al amounts sre in 2 lakhs, unless otherwise stated)

12 Enquity share eapital

8) Sharc Capital
Particalars A ml At al
30 June 2024 31 Murch 2024
Authorised
Fauity Share Capital
25,000,000 No. of equiry sharcs (25,000,000 - 31 March 2024) g{ 2 10 each 150000 2 500,00
Preference share capiltal
75,000,000 No. of nen It lative, red: bile prels shares (75,000,000 - 31 March 2624) T.300.00 T.300.00
ol € 10 each
10,000.00 10,000.00
Issued, subscribed and fully paid up equity share copltal
50,000 No. of equity sharck (50,000 No. of equity sharcs « 31 March 2024) of T 10 cach fully paid tread sith note 3 Tiiibic)) .00 00
Less: Consderod as rguishicd / Ted tread with potc Y7(mi)a)) = =
500 540
b R {liation of shares ding =t the beginsing and a1 the end of the year,
Fquiry Shares
Particulars As al M dune 2024 Asat 31 March 2624
Namber Tin Lakhs Numiber Tin Lakhs
At the beglnning of the year S0 5.0 &
Add 2 uued during the year (read with nate 37(ii)e)) - 0,000 200
Less ; Shares bought back duning the year - - ¥ -
Lean: Consudered an extinguelied / cancelled (read with note 1)) - = -
Ouistauding ut the end of the year 50,000 500 0,000 500

Equity Shans

The Convpary has one class of equity nures having 3 par value of T 10 per share, Each sharchokler 15 eligrble for ane vote per share held. The dividend propesed by the Bound of Directors
is subject b 15¢ approval of the sharchalders o the crzaing Annual Gemeral Mecting, exeept in case of inerm dividend. tn the eveat of liquidation, the equity sharchulders are dligible

to their

receive the remaming susets of the Company after disrit of all p

ce shares

10% le, non ive, pre

] armounis, in progon

Prefeence share holders hove prority over equaty shargs i payment of dividend und in repuyment of capital. Esch hobder uf preference shares does not cormy any nghts oncept with
reference Lo their dividend. Such prefercce sharcs are redecmable ar face valuc plus promium of Rs. [0 por share at the ol of 18 years from the date of allotment of 28 Masch 2014 The
Campany have an option to redeem these preference chares a1 anry ume after ooe year from the date of dllomment ar face valae plus premium of Rs, 10 per share

) Details of shares held by ultimate holding compony / holdisg company and [ or thelr subsidiayies: 500680 shares of Re. 10 per share as 91 30 Juoe 2024 (50000 - 31 March 2024)

(read with note 37(iiije))

Details of sharcholders holding more than 5% of total issued shares (a5 provided and read with vote 37(i)ie))

Ax ar 30 June 2024

Asal 31 March 2024

Name of equity sharebolders Numberof e of holdingin  Numberof % of holding in
shares the class shares the class
OFB Tech Private Limited (Inclucting iss Nominees ) 30,000 100 0 50,000 100.00%
50,000 100.00% 5000 10000 %
N Sharcholding of Promotery/Promater group:
[Equity shares held by promoters at the end of the year Asat 30 June 2024 As at 31 Murch 2024 % Change
Mame o PromotessTromoters Group No.of % of total Noef % af total during the
shares sharey abares shares year
OFB Tech Prvate Limuted (mciuding its nommisiees) 50,000 100.00% 50,000 100.00% 0.00%
Total 50,000 100.00%% 501,000,008 100.00% 0.00%

Nowe, There i no change in 7 holds of promaten during Year endad 30 June 2024

£) The Company has nol il any stare 35 fully pad up withow payment being reccived in cash or as bones shares nor any share has been boaght back by the Company for the period of §

year immedaicly preceding the balance sheet dae read with note 3THLHED

Gujarat Fo'%i;,l:?rjmd

Authorised Signatory
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Gujurat Foils Limited
Notes to the financial statements as at and for the period ended 30 June 2024
(ALl arounts are in € lakhs, unless otherwise stated)

13

Cher equity
Particulars Reverves & Surplus Total
Securities Ttems that will not be Retuined Capital
premiium reclassified (o Stutement of earnings reserve
Profit and Laoss
(Remeasurement of the net
defined benefit abligati
Balance asat | April 2023 - 9.50 19,817.32) 6,799.12 (3.008.70),
Profit Luss) for the year - - 335424 - 335424
Issue of Equity shares at premium (Read with note 42(iin(z) G,495.00 49500
Other comprehensive meome (vet of ties) . (21.39) - - 2139)
|Balance as at 31 March 2024 6,495.00 (11.89)]  (6,463,08) 6,799.12 6,819.15
Profiv{Loss) for the year - - [113.70) - (113.70)
Tssue of Equity shares ut premium (Resd with note 37(0{e) - = - - *
(Other comprehensive income (net of taes) - - - - -
|Balance as at 30 June 2024 6, 495.00 (1B  (6,576.78) 6,799.12 6,70545

Securities Premium represents the amount received in excess of par value of

the provisions of the Companies Act, 2013

wsued by the

¥ This reserve bs utilised’ 10 be wiilised in accordance with

Comprebensive Incone represents the balnee in eiuity for items o be accounted aml classified into [) items that will not be reclassitisd to profit or lass i) items

Other
that will be reclassified to peofit or foss

Capital reserve reprexents transfer from oquity share capital, preference share capitzal asd securities premium, considered as extinguished / cancelled (read with nots

ERTEYN

ujarat Foilsg,\i[piﬁd
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Cujarat Foils Limited

Netes to the financial statements as ot snd for the period enched 30 June 2024

(B4

i

aruety ore in ¥ lahhs, uoless otbervise sialed |

Nea-carrent barrowings
Purdcnfars Asat Asar
30 June 2024 31 March 2024
Unmsecured fraps
From refated partics 24037 | SK.EE
Lesi Cureent matuntics of Jong lenm debt (12613 (114.16)
Total Bid.24 44.50
Note - {A) The Company has svatked term loans for imcarring capinl expendinme:
ol Rs. 9764 bkha camying interext &) 10% per anmum, repayzhic in bulance 11 equal munthly instalments, ending on 31 May 2025; and
=of Ry 36 lakhs carvying istores i | 2% per anmum, repayabile in balance 36 equal momhly instaiments, crding on 31 May 2027,
=of Ba, 1007 kakhy gumrying interest @ | 2% per snmum, repayabile n tolance 36 squsd aienibly insaliments, ending on 31 Diecember 2027,
(D) A stanend b nae 323 (read with nuse 37) with respect i debes owned by the company as a1 10 Jwitary 2020 the company [s [n process of filing nevessary forms with Registrar
ol enmpanies G catisfberion of chages
Non-current provisions
Parilcelar Asul Armi
30 Juue 1024 A1 March 2024
Pravision for conployee besefity
Girgnaity 6l T4l
Leave encadanen 1254 1%
.55 19.55
Carrent borrnwings
Panilculbars Asat Asat
30 June 2014 31 March 2024
Umecared
() Relased Pty 4350.73 4.452.2%
(b Current matunity of oy term bomowngs (From Related party) 126,13 1416
4A4TB. NG 450641
Refer ipotmate to mots 14,
Trade payahles
"articulars Asat Asai
30 June 2024 31 March 1024
~jutal vutstenting ducs ol mi Prises and somall 7 anl 1435 [EX
“jutal cutstaading dues of crodirors ctlier than and pmall 175296 imsn
Calerprises
174731 173383
Trade Payable agelng schedole:
As 21 W June 1024
Particutary Outyianding for fellaw ing peried from the due date
Not Laan than 1 12 3d yeans More than 3 years Toul
Dus Year years
i) Micrg, Small and Medmm Enjerprss (MSME) n 1203 - 1438
(i) Dthery 123625 a0 s LX) (B 229 1729
qinn ) Disputed dies - MSME - o = E
yiv) Diispueed dues -Cibwere - - - -
Tatal 1,230 56 S02.9% 1.00 174732
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Gujarar Foils Limied
Noates 1o the Mnancial stntements as ot aod for the peried ended 30 Jung 2034
(AN amounts are in € lakhs, unless oiker e stafed)

Asan M March 2024:

Particulary Outstanding for fullavwing period From ihe due daic
Net Leas than 1 -2 13 yan Muore than 3 years Total
Dse Vear years
(1) Migro. Simall and Mediam Emcrprises (MSME) T [E11] . . 1856
(1 Onhers (Bl T 19| 127 (L} ] 271523
(i) Prispuited duss - MSAP = = - .
() ingated dues Cithers ’ =
Total LT 1.005.34 141 11 032 pARALE

Dies 0 Micrs, Senall & Medium Enterprives

To the ettent information available with the company sl cemifid by the mumagement. The bataowes of MSME ganies we in ihe process of confipnanun / eeconsilurion, Company is i the
rocest of funher strenghiening system of khniifying MSME, Hirough process contral, In the apinion of the management. an final reconcilition there will net be any material impact on (he

primicipal { imierest amount ousmndmg

Particulirs Arat Asat
A0 Sune 2024 31 March 1024
1} The principal amount and the intercst duc thereon rermmng unpid te any supplier 25 81 the end of each scoventing year - =
- Prinévpal amoust due 1435 1866
= Interest amiount dug - 7
1§ The amoutit of sxerest pisd by ke buyer in wenms of sccoon 16, along wih e amoutis of the paymcnt made b the supplice - =
beyund the appoinied dey durusg cach acoounting yeas
bin) Thee wnisant o interest due and payable for the perod of delay mmaking payment (which havs been paid bl beyond the - -
appeinted day dunng the year) but withowt adding the imcrest specified under the Aot
Iv) The amount uf inerest acemed and remaining vnpaid a1 the cod of cach sccounting vear w7
v Thee amount of father intereit remataing due and payable even in the siccending yean, until sach date when the imterea dues oy - =
above e s y paid b the small P Tor thee purpise of diszllowance as 3 deductible under section 23 - -
I8 Cber carrent financil labilites
Particulars Asat As at
30 Jume 2024 A1 March 2024
Interest srepued bt not die un horrowings 3362 3240
Emplayee payable §1.33 7135
(héher financial lisbilitics 102K K715
5,12 192590
19 (hber current liabilides
Particalars Asal Ay at
I June 2014 31 March 1824
Capital Crodinors ns RO2
Adbvangt o custamers 485 2933
Stanntory dues (L2 1153
61.31 TiLI0
10 Curren! provivony
Particutan As 4l As at
3% June 034 31 March 1024
Provisian fer emplay ee benefio
Grawty 129 241
Leuve encasduneni 2 [15.0]
170
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Gujarat Folls Limited
Motes to the financial stareinents as wt and for the perfod ended 30 June 2024
(Al amownts are in T lakhs, unless otherwise stated)

21 Revenue from eperations

Pardiculans Period ended Year ended
30 June 2024 31 March 2024

Sale of products

= Domestie 5,374.12 19.000.07

- Trading 17730 1,245.31

Sale of services

- Job charges received 0.32 425

Other eperating revenues

- Serap sales Jizsi LORS.05
5,864.25 11,334.68

Refer note 31 for disclosures as per Ind AS 115,

12 Other income
Particulars Period ended Year ended
30 June 2024 31 March 2024
Interest an income tax refund - ] |
fnterest income on fixed depasits and hank 1.37 537
Bad debis/ nssets written ofT recovered - 135.99
Liabilities no longer required written back 4410 153
Reversal of provisicn for expected credit |oss on trade receivables 383 -
Insurance chiims 1.55 870
Gain on nssets held for sale - 1.56
50.85 15836
13 Cost of materisl consumed
Particulars Period ended Year ended
30 June 2024 31 March 2024
Raw materials consumed
Opening siock 131782 617.91
Add: Purchases during the year 4404 02 17.346.70
Less: Closing stock 103245 131732
4,689.39 16,646.79
24 Changes in inventorics of finished goods, stock-In-trade and work-in-progress
Particulars Period ended Year ended
30 June 2024 31 March 2024
A. Finished Goods
(Increase) Decrease in stock of finished poads
Oipening stock 664,14 44293
Less: Closing stock 1,155.12 604,14
{490.98) 178.7%
B. Stock in Trade
{ncreasc) Decrease in Stock of Stock n Trade
Opening siock 176,83
Less: Closing stock ] 178,83
17463 (178.83)
C. Work-in- Progress
(Increase)/Decrease in Siock of Wark-in-Progress
Opening stock S1R.035 14870
Lesa: Closing stock A03.45 32805
124.60 (179.16)
d (187.55) (179.30)
. imite
- eat Foils L
e e it
O
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Gujarut Foils Limited
Nedes to the financie) statements us at and for the period ended 30 June 2024

25 Emplavee benelit expenses

Particulars Period ended Year ended
30 Jure 2024 31 March 2024
Salarics, wages and bonus 176,07 B4 44
Conribution 1o provident and othes funds 756 J0.55
Staff welfire expenses 9.07 1545
192,50 0614

16 Flnunee costs

Particulars Period ended Year ended
30 June 2024 31 March 2024
Interest cxpenses on
- Term loan/'CC - related pany 114.45 316.15
= Other creadit Grcilities - refated party . 160.15
Interest on late payment af statutory dues i 1.78
Other borrowing cost L7 036
Other Charges - 007
11553 47851

27 Uther cxpenses

Particulary eriod ended Year entded
30 Jupe 2024 31 March 2014
Power & fuel 183.53 702,16
Cunsumables 516,74 958.15
Labour processing chiarges 59.65 195.7
Packing charges H2A8 08,52
Secunity expenses 6,43 26.62
Job work charges 2.19 -
Repair and mainienance
- PMlant and machinery 843 2491
- Building 1.94 2.3
- Others 041 384
Insusmnee 6.19 3.0
Rent 084 397
Rates & wxes 010 045
Fanh charges 0.18 044
Legal & professional charges 11.62 48 84
Shared service charges 3300 112.47
Travelling & conveyancs A% 1561
Wehiche running expenses 4.00 19.75
Audito's remuneratian 8325 1239
Loss on saleidiscard of assets (net) 225 16,34
Provision for bad and douabtiul debts , 1945
Selling expenses
- Freight vutwary 6.22 24294
- Difhrers 0,79 39
Other nuscellencous expenses 4.83 19.91
S, 2,687.20

Gujarat Foils Li ited
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Gujarat Fails Limited
Notes to the financial statements as ai and for the period ended J0 June 2024
(Al amounts are in T lakhs, unless otherwise staied)

i} Taxes
(2) Income tax recognised in profit and loss
Particulars Period ended) Year ended|
30 June 2024 31 March 2024
(a) Current tax - a
() Delierred tax charges (credit) 150 14 (4,000.33)
(c) Tax adjusiments i relation Lo earlier years L -
Total 150,14 (4.000.33)
() Tncome tax recognised in other comprehensive income (OCI)
Particulars Period ended Year ended
30 Jume 2024 31 Murch 2024
Deferred tax chorge/ (eredit) on remeasurement of delined benelit - T.07
plan
| Total - 117
(¢) Tax reconciliation
Particulars Period ended Year ended
30 June 2024 31 March 2024
Profit / {Loss) before tax Ity (646.00)
Applicuble tax rate 25.17% 26.00%
I 10x exy feuluted st above rate 917 1167.98)
Tax effect of:
- Effvet of permanemt differences 1.43 617
- Deferred tax asset on losses dwing the year - (30.52)
- Deferred tax asset for carlier years - (3,808.00)
- Defemed tax nsset on change on Tax mie 139.54 -
Tutal 15014 (4,000.33)
(d) Delerred tax movement
For the 30.06.2024 Bal as af (Charged)! eredited to: Bl asat
1 April 2024 Statement of Profit | Other comprehensive 30 June 2024
und loss income
|Deferred tax assets heing tax impact on -
Propernty, plant and equip and other i ible assets 260.20 (27.59) - 23261
Provisiva for employee benefits 1123 480 - 16.03
Expenses allowable on payment basis - - - -
Pravision fov expected credit loss on e receivables and advances 7.67 (21 - b.46
Uniabsorbed deprecution 1,432.58 (45.84) - 1,386.74
Brought forward losses 2,295.82 (80.30) - 2.215.52
Nei deferred tax asset to be recognised 4.007.50 (150.14) = 3.857.36
Deferred tax asset recognised 4,007.50 (150.14) - 1857.36
For the year 2023-24 Bal a8l (Charged)! eredited to: Bt SR
1 April 2023 Statement of Profit | Other comprehensive 31 March 2024
and loss income
Deferved tax assels being tax Impact on -
Praperty, plant and equipment and other intangible assets 269.63 139.43) - 260,20
Provision for employee benefits 5.54 (1.78) t .17 1123
Expenses allowable un payment basis - - - -
Proviston for expeeted credit loss on trade receivables and advances 0.97 6.70 - 1.67
Unabsorbed depreciution 1,296.01 136.57 - 143258
Brought forward losses 2.886.51 [590.69) - 2.295.82
MNet deferred tax asset 1o be recognised 4,488.96 (448.63) 7.17 4,007.50
Deferved taz asset recognised 445896 (484.63) 747 4.007.50

wiabsorbed depreciation and canmy forwird

* As per the Indian Accounting Standard — 12 on “Ineume Taxes”, the Compuny have dafemed Lus asset, primanly comprisi
with accounting policy adopted by the

losses under 1ax laws. The management is of the vicw that it is prudent not w recognize the delared tax asses (Net) in gecordands
Company.

e
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Gujarat Foiks Limited
Rotes 1o the financlal vaements as 31 and for the period ended 30 June 1024
(Al ameunts are in T lakhs, unless sthern be vated)

9 Earaings Per Share (EPS)

Thie fallowhig fablke refleats the Bunn and shiares data e i conytation of e biesic o dilated canmtngs per stiare:

Particulars Period ended Year eaded
30 June 2024 31 March 2024
Net profit / (loss) attnbutable 1o equity sharcholders (Rs. i lakhs) (113,707, 335424
Calcolation of weighted average aumber of equity shares -
Number of cquity shares al (he beginning of the year S0.900) .
Number of equay shares ourstanding as a1 the end of the year 30,000/ S0,000
Weighed avernge number of sguity shares omstanding during the vear for caleulstion of bane T 50,000
earmngs per shore
Effect of dilation (refer note 370i)e)) . .
Weighted average aumbet of equity shares vatstanding during the year for caleulation of ditased 30,000 30,000
earninge per share
Noumnal value of equity shares (Rs) 10 ]
Hasic carnings per cquity shares (Ra.) (217.40)} 6, TOEAR|
I_l:lilntcd curnings per equity shares (Hs.) tn?.ﬂﬂ] &, T84S

The diluted EPS is caleulated on the same basis a8 basic GPS, after adjustmg for the effiects of potential dikutive quity, Efeet of Anti-dilutrve has been ignored.

ki) Contingent lisbllities and commitments

(i) Contingent Lizhilities: (As Certified by the management)

As stated fa pote 3TN, all rghts and entitlerments of, elaimy or damnds imt]nulung in relation to or o decitnt of ) made by o labilitics o obligatiuna

ete, e bt wost Timited o labilities, interest and penalties,

owed or payahle to any crediton! elalmant’ sututary lg

dutres, cic. on account of income tax, TDS, TCS, GST, Custom dul) ctc.) by the Company pertaimng to l.hc penod prioe 10 11 January 2022, has been deemed 1o
be permanently seuled and discharged, Funibes, all pending civil and eriminal liigations/ inquinies/ complainty aswsymcnis oic, p:mllng against the Company

setihel wnd disel ! iind dingly linbilitiey have been

pertaining lo the period procr 11 Junsry 2002, have been idered as |

diselosed as NIL

Fuerther, no demands have been Teceived during the FY 2033-24 aned FY 2024-25 (25 on 30 Jun'24).

() Commitments:

Capial conunitment {nel of advances) and Other Commitment: As at 30 June 2024- NIL [Asat 31 March 2004 -Rs. 7070 k)

1} Revenue frum contracts with customers

Far the period ended U June ZU24

|_|‘n|kulan Goods

Services iher operating revene Tutul

lR:\'u:Ir by geography

Domzatic 555142

032 3125 £.864.25

Fxport

|Total 5355142

032 31251 5,R64.15

|immu Loy time

[Reveue recopnised ot a paint in time

546393

|_Rcwnuc reeogmsed over Hime

032

| Total

£,364.28

For the year ended 31 March 2024

Particulars Goods

Service (Mher vperating reveaue Tatsl

Reveaue by geography

Domestic ), 24538

425 1.085.05 21,33.68

Fapoc -

Total 10,245.38

4.15 108505 1133468

by vime

| Reventie recognised at a point i fine

2133043

| Revenue recognised over lune

435

Tousl

21.334.68

Confract balances:

Particulars

Asal As at
30 June 2024 31 March 2024

Traske receivables

191352 2,443 56

Comtraet labiliies

485 2935

- Advanee received from

FoilS Limited

e

Onsed slgnaioﬁf
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Gujural Foils Linited
Notes (o the financial sfalements as ot and for the period coded 30 Juns 2024
(Al amaunts are in ¥ bakhs, anless odbenvise stated)

Advance received rum cusiomers ane o aecuan Of the upfront revenus recdived rem customer for which performance obiligabon has not yet been completed

(1) Advances received from customers

Particulars As ] As
30 June 2024 31 March
Balance s at the b 1

of the vear 2935 1 758

Amount received during the year 485 23.26

Perfi bl watishied (29.15) (17.88)

|Balance as as 3t the end of the year 4485 2935
There e no g perfi Malagaty Hisfied] (o partially usatisfied) as of the end ol reporting perind.

There are no sigrificant sjastment between the conttcted price and revemue recognised

3z Tmpairment of assets

The Company (“CGOL") has incurred cash losses in previsus years. In tenms of requirgmsents of INDAS — 16 *[mpaiement of Assets”, the Company has carricd
out an mipaitmen! sstevsment using value in use mudel which i hased un Uic net present value of the Tuure cash flows, alter considering current economic
ditions and tronds, esti d future operating resulis, growth mmtes and anticipated funoe ¥ itigne etc. Based on the assevsment, the Company

belizves that camyng amounit ef does not excesd its ble tmoun! ard inghy no impai 1055 18 reguared 1o be pecaognieed,

33 Operating segments

According 1o Ind AS 108, idemtificatin af operating segments is based on Chiefl Operating Decision Maker (CODM) approach for making decisions aboul
allocating resources to the segaent and assessing 18 performance. The business activity of the company falls within one broad business szgment viz. “Abuminiunm
Toil” and substznually sale of the product iv within the country. Hence, the disclosure requirement of Ind AS 108 of *Segment Reporting” is not considered

applicable.

Information abiout major custemer;
Revenue of NIL ki in 30 June 2024 (31 Maseh 2024 - NILy was derived whose revenie was greater than 108 revense of ihe Company®s total revenuc,

Information about geographical areas:
1) Revenue from custonmers

Particulars Asal As )
30 June 2024 31 March 2024
'Within Tndim 586425 21.334.68
Outside [ndia & -
Tutal 556425 211,334,068

b} Num current avsets other than financial instroments and tax assets

Particulars Asal As a1

30 June 2024 M March 2024)
Within Trdia 1,843,721 394563
Outsule Indu = =
[Tatal 1943.71 394563

Gujarat FO‘?‘!-_if;}le‘d
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Gujarat Foils Limited
Notes (o the financial statements os gt und for the year ended 30 June 2024
(Al amounts are in T lakhs. unless otherwise stated)

34 Related Party Disclosurcs
Related party disclosures as per Ind A5 24 and Companics Act 2013 (as identified and centified by the Management) ineluding name
of the rclated party, related party relationship, 1ransactions and outstanding balance including commitmems where contrel exists and
with whom transactions have taken place duning the reporting period are as follows:

(a) Names of related parties and related party relationships
Holding company OFB Tech Private Limited (with effect from 11 January 2022
Key manggeriul personnel Deepak Yaday (with effect from 21 August 2023)

Lokesh Garg (with cffect from 21 August 2023)
Wikram Singh (with effect from (1 August 2023)

Fellow subsidiaries OMAT Business Private Limited
Laxmi Foils Private Limited
Accurdd Organics Private Limited
Dhara Foods Private Limited

() Transactions with related parties

Name of Related Party Nature of Transaction Year ended Yenr ended
30 June 2024 31 Mareh 2024
Purchase of goods 68.02 2961.44
Purchase of property, plant & equipmen - 47.00
Professional charges - 11247
J Loan taken 106.78) 5.533.00
OFB Tech Private Lumited Loan repaid IFEEE 115407
Other borrowing cost 107 0.36)
Sales of goods 1] 261.60
Orher Support Services .99 -
Interest expense 114,45 476.30
Sales of goods 177.13 §31.48
Sales of property, plant & equipment = 10,00
DMAT Business Private Limited Purchase of goods - 152,248
Purchase of property, plant & equipment - 12.15
g b
Laxmi Foils Private Limited ::igz:;m Igs'ss_ : ;j::
Accordd Organics Privaic Limited Purchase of goods 53.62 4203
Dlrara Foods Pavate Limited Stafll welfare expenses (including not .08 1385

availed Goods and Services Tax)

(c) Outstanding balances

Name of Related Party {Nature of Transaction As at As at
30 June 2024 31 March 2024

Trade Payable 156.15 703.31

Trude Receivable 218 5.26

OFB Tesh Private Limited Advanee from Customer 1.51 1.51
Interest Pavable 3362 32.40

Bomowing 4,591,110 461091

7 ol Trade Payable 147 42.65

OMAT Business Private Limited Trade Recéivable TS CTTRT)
ade Payabl - 147.20
Laxmi Foils Private Limited _-:_-;d: :u-cciv:ble 33 Iﬁf
Dharn Foods Private Limited Trade Pavable 1.37 1.42])

(d) Terms iud conditions m‘ transactions with related ;:nniu

ils Limited

Gujarat Foil 4‘
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Gujarar Folls Limited
Notes to the financial statements as at and for the period ended 30 June 2024
(Al ameunts are (n T lakbs, unless otherwise siated)

EH

5.1

352

353

355

356

357

s
(2)

(b}

50

Is.n

s

Additional disclosures required by Schedule 111 (Division 11) of the Companies Act, 2013

Details of Benami properties
The Company docs not have any Benami property, where any | ding has been [nitiated or pending agzinst the Company for holding any benami propeny.

Relationship with struck off companies
The Company does net have any wransactons with companies struck oft under section 248 of the Companics Act, 2013 or seetion $60 of Companics Aet, 1956,

Registration of charges or satisfaction with Registrar of Companies (ROC)

As stated in note 42, OFB Tech Private Limited has become beneficial owner of the Company w.ef. 11 January 2022 on execution of sale order and as per
NCLT-Ahmedabad order dated 1 February 2023, pursuant to which debts owed by the Company as at 10 January 2022 from lenders have boen partially settled
through repayment by Official Liguidator and batance amount had been wiitten back in the year 2021-22. As on 30 June 2024, there are no secured outstanding
loans or interest thereon due 10 any lender. Further, in view of above, the Company is in process of filing v forms for satisfaction of eharg

Compliance with number of layers of Companies
The Company has no subsidiary theretore compli ws (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
related to the number of layers 15 not applicable to the Company,

Details of crypto / virtual currency
The Company have not vaded or invested in crypto currency or virtual curreney during the year ended 31 March 2024 and 31 Musch 2023,

Undisclosed income
The Company have not entercd in 1o any transaction which is not recorded in the books of accounts that has been sumendered or disclosed as income during the
year in the tax assessment under the Income Tax Act, 1961 such as search o survey or any other relevunt provisions of the Income Tax Act, 1961.

Corporate Socinl Responsibility

The Company was not having net worth of mpees i Fvc humltnl. crore or more; or tumover of mpees one thousand erore or more or a net profit of upees five
crore or more during the | fiately ting fi I year-and henee, the provisions of section 135 of the Comy Act, 2013 ds Corporate Secial
Respousibility is not apphicable to the l"umpan}

Utilization of funds

The Company have not advanced or loaned or invested funds 1o any other person(s) or entity(ics), inchuling foreign entitics (Intermedianies) with the
understanding that the Intermediary shall:

() direetly or indirectly lend or invest in other persons or entities idenlificd in any manner whatsoever by or on behalf of the compuny (Ulimate B iaries)
or

(b) provide iny guorntee, security o the like 10 or on behalf of the Ullimate Beneficiuries,

The Company hive not received any fund from any ) or entityties), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Campony shall:

{a) direcily or indirecily lend or invest in cther persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide uny guarmnice, security or the like on behalf of the Ultimate Beneficiaries.

Incame tax scarch or survey
The Company does not bave any such transaction which is not recorded in the books of accounts that has been surtendered or disclnsed as income during the
vear in the tax assessments under the Income Tax Act, 1961 such as, search o survey or any other relevant provisions of the Incore Tax Act, 1961

Wilful delaulter
The classification’ declaration of Company a5 o “wilful defaulter’ hus been deemed 10 have been removed from the date of sale centificate of 11 Janmary 2022,
subjeet 1o compliance of applicable laws, rules and regulations

Scheme of arrangement
The Company has not entered into any scheme of arrangement which kas an accounting impact on cuwent financidl year.

Core Investment Company (CIC)
The Company is not a Core Investment Compeny (CIC) as defined in the regulations made by the Reserve Bung of India.\Based on the mformation and
explanations provided by the mlnzlu:men: of the Campany, the Group has no CICs as part of the Group,

Aulhorisad Signa‘““f
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Gujarat Foils Limited
Notes to the financial statements as at and for the period ended 30 June 2024
{All amounts are In ¥ lakhs, unless otherwise stated)

36

Capital Management

The Company manages its capital structure and makes adjustments in light of clianges in ceonomic conditions and the reguirements of the
financial covenants. The primary objective of the Company's capital management is to maximize the sharcholder value, The Company's
primary objective when managing capital is to ensure thal it maimains an efficient capital structure and healthy capital ratios and safeguard the
Company’s ability to continue as a going concern in order 1o support its business and provide maximum returns for sharcholders. The Company
also proposes to maintain an optimal capital structure o reduce the cost of capital, No changes were made in the objectives, policies or
processes during the year ended 30 June 2024 and 31 March 2024,

For the purpose of the C y's capital gement, capital includes issucd capital, share premium and all other equity reserves. Net debt
includes, inierest bearing loans and borrowings less cash and cash equivalenis, The Company monitors capital using gearing ratio, which is net
debt divided by total capital as under:

Asat As al

RarComoxs 30 June 2024 31 March 2024
Borrowings 4,591.10 4,610.91
Less ; Cash and Cash Equivalents 575.02 708.31
Net debts 4,016.08 3,902.60
Equity Share Capital 5.00 5.00
Other Equity 6.705.45 6.819.15
Tatal capital 6,710.45 6,824.15
Capital and net debt 10,726.54 10,726.76

Gearing ratio 37.44% 16.38%

j ils Limited
Gujarat Fm%;‘Ll
‘Authorised Signatory

_ CERTIFIED TRUE CORY



Gujarat Feils Limited
Notes 1o the financinl statenients as at and for the perivd ended 30 June 2024
(Al amounis are in € lakhs, uniess otherwise stated)

M

39

G

(1

(it)
(i)

Acquisition of the Company by OFB Tech Private Limited

In carlier years, # financial ereditor had filed an application wnder section 7 of Tnsolvency and Bankeupey Cote, 2016 (*Code’) For initiation of the T Insalveney Resoluti
Process (CIRP") of the Company, During the year ended 31 March 2022, c-auction for sale of the Company as 3 going concem was d by the Liquidator in accord with the
provisions of Insolvency and Hankruprey Board of india (Liquidinipn Process) fations, 2016 whewin OF8 Tech Private Limited ("OFE") emerged as the suecessful bidder and
¥ to g ofsale consideration of Bs, 6,500 lakiis, cortificate of sale dated 11 January 2022 (*Sale Centificate’) was iswed m {avaor of OFR,

An application with Hon'ile NCLT- Almedabad Beneh (NCLT Abmedabad) has been subwitted by OFB, through liquidater for claiming cevtain reliefs and concessions with respeet
to purchase of Company 36 goitg concem.

NCLT-Almedabad, vide its onder dated 1 February 2023, granted cenain reliefs and concessions along with certain directions,

Taking into cunsideration the oxder of NCLT-Ahmedabad, the management of the Company has laken inla detation the B matlers I m it of financial
suatements for the peniod ended 31 March 2024 and 30 June 2024 -

u) T?wﬂulr:awrrgmundmdpndr.rp'qqml;rm:dpvwrrmrcﬂureapmlaﬂhcﬁmnmya:alJl}mm"l}?}mhtm idesed as extinguished/ Hed w.e.f 11 Januasy
2022, Accordingly, issued and paid up equity and preference shire capital smount 50 extinguished’ 1 including bulance in securities pmruum aceount as at |1 Jaruary 2022 was

ransferved 1o Capital Reserve, During he current (inmncial year 2024-235 (as of 30 Jun4), the effect of the said u:ducmm in the share cagital in the records of regisirsr of companics
tias been given,

b} No changes bave been made in Authorised Stare Capital Balanges.
@) Pending bifurcation of sale cansideration of B, 6,500 lakhs paid by OFB into equity share capiiall Loans, the sale consideration amoynt guning FY 22-23 was shown under Advance

Contribution from Holding Company, Later, on reccipt of NCLT. Alunedabad order dated | Februany 2023, on 29 August 2023, the Company had alloted 50,000 nambery of cquity
shares of face value of Rs. 10 each ata sccunty premam of 12,990 per share against the above stited sale consideration.

d) Pursuant to the order of NCLT- Aluncdabad dated | February 2023, the Company had applied for delisting of its equity shares from Bombay Stock Exchange and the shares of the
Cotnpany nive been delisted woe.f. 31 May 2023, Later on, the company It in the process of filing necessary fors [ application for geuting the Listed status changed on Magter Data
mainmined by Registar of Companies.

€) As per the order of NCLT- Ahmedabad, all sceurity inferests, encumbrances, claimis); counter ¢laim(s), charge of secured creditons/ lenders created over the assets of every nature,
whiltsoever, of the Company have been idered as diionally and ir bly released. In this regard, the Company i in process to file necessary e-furms with MCA/ ROC for
satisfaction of all charges

0 All vights and cﬂlull:m:nls of, c]nmu or demands (icchuding in relation 1o or on ascount of WXy made by o Liabdities o obligations owed o payable 1o any creditor claiment/
statutory uuth: ete, (imcluding but not limited to labilitis, imerest and penalties, dutics, ere. on accoun of income tax, TDS, TCS, GST, Custom duty,
g|._ ] by he Cmnpm:y pcmlumg o ihe period prior to 11 January 2022, hias been deemed 10 be pormancntly settled aod discharged. Further, all pending civil and criminal litgations'
ete. pending 2gainst the Company portaining to the penod priorto 11 January 2022, have been eonsidered as permanently seitled and discharged.

¢ Punsuant to Section |7 of the Code, during the continuation of CIRP; the powers of the Board of Directors of the Company stand suspended and the powers of the Board of Directors
and imanagement of affuins of the Company being vested eatlier wilh reselution professional and later with the OfTicial Liquidator, Pursuant to WCLT = Alumedabad vrder dated 1
February 2023, the Company was permitted 1w reconstitute the Baard of Directors, A dingly, three new di has been appointed in August 2023,

h) The brought forward tax losses and unsbsorbed depreciation of the Company has been considered as carvied Torward and available fur set off againgt fumre income as allowed unider
Section TH(2Ke) and Sestion 72 of the Income Tax Act, 1961 which are subject to consideraton by Income Tax suthorities.

i) A stated above, pursuant o reliefs und concessions granied by NCLT-Amedabad vide order dated | February 2023, the Cumpany has heen granted approval 1o cease to be wil ful
defaulter we £ date of sale certificate of 11 January 2022, subject 1o compliznce of applicable laws, rules and regulations.

The Company was under CIRE process during the period from 30 N ber 2007 10 15 September 2019 and under liguidation process from |16 September 2008 1l 10 January 2032
(read with note 42) and the alTairs of the Company were being mun by the CIRP end Official Liguidator respectively dunng the above sated pened During the continustion of CIRP
process and liquidation process; the pewers of the oard of Diregtors of the Compuny stand suspended and the powers of the Board of Dirgetors and management of affairs of the
Company being vesied earlier with resolution professional and later with the Official Liquidator. Pursuant 1o NCLT - Ahmedabad order dated | February 2023 there is change in the
ownership and contrel and Company hos been granted certain rehef | ding to which the Lmﬂpany Was pnrmmed to reconstitule the Board of Dircetors.
Accordingly, three new directars haye been appeinted in August 2023 and J.Mqunl.ly the Culnpany has prepaned and 1 receorids as por the provisions of the
Companics Act, 2013,

Previuus year's figures have been regroupedireciassified wherever necessary, to confinn to current period's classification.

For and on behall of the Board of Directors of
Giujarat Foils Limitpd

LN

Vikram Singh Lokesh Garg
Direeion Dhevior

DIN: 06335417 DIN: 06804212
Ploce: Cuinugrim Place: Gurugram
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